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Consolidated Statements of Income 
From April 1, 2024 

To March 31, 2025 

Mori Trust Co. Ltd. 

(millions of yen) 

Subjects Amount 

Operating revenue 
 

281,628 

Operating cost 204,631 

Operating gross profit  76,997 

Selling, general and administrative 

expenses 
 22,984 

Operating income  54,012 

Non-operating income   

Interest and dividend income 9,197  

Gain on sales of securities 1,044  

Investment income from investment 

partnerships, etc. 
2,039  

Other 2,192 14,473 

Non-operating expenses   

Interest expense 5,916  

Loss on valuation of securities 725  

Investment loss on equity method 805  

Other 862 8,310 

Ordinary income  60,175 

Extraordinary income   

Gain on sales of investment 

securities 
104  

Other 563 668 

Extraordinary losses   

Loss on disposal of fixed assets 341  

Loss on valuation of investment 

securities 
223  

Other 4 569 

Income before income taxes and 

minority interests 
 60,274 

Corporate tax, resident tax and 

business tax  
18,755 

Income taxes deferred 349 

Net income  41,169 

Net income attributable to non-

controlling interests 
 4,426 

Net income attributable to parent 

company’s shareholders 
 36,742 

(Note) Amounts less than 1 million yen have been rounded down. 
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Consolidated Balance Sheets 
As of March 31, 2025 

Mori Trust Co. Ltd. 

(millions of yen) 

Subjects Amount Subjects Amount 

(Assets)  (Liabilities)  

Current assets 502,503 Current liabilities 185,082 

Cash and deposits 80,335 Notes and accounts payable-

trade 

12,242 

Notes and accounts 

receivable-trade 

23,680 Short-term loans payable 103,465 

Short-term investment 

securities 

27,227 Current portion of long-term 

loans payable 

35,089 

Real estate for sale 231,100 Accounts payable-other 9,634 

Real estate for sale in process 94,170 Income taxes payable, etc. 8,997 

Real estate for development 618 Accrued expenses 1,608 

Other inventories 2,687 Deposits received 1,635 

Other 42,711 Provision for bonuses 1,428 

Allowance for doubtful 

accounts 

△ 28 Other 10,980 

Fixed assets 1,163,616 Non-current liabilities 830,976 

Property, plant and 

equipment 

948,331 Long-term loans payable 707,265 

Buildings and structures, net 353,705 Long-term lease deposited 62,878 

Machinery, equipment and 

vehicles, net 

6,565 Long-term guarantee 

deposited 

44,311 

Tools, furniture and fixtures, 

net 

3,407 Long-term deposits received 542 

Land 575,199 Deferred tax liabilities 6,621 

Construction in progress 7,345 Net defined benefit liability 2,928 

Other 2,107 Asset retirement obligations 2,826 

Intangible assets 20,654 Other 3,601 

Leasehold right 4,318   

Goodwill 2,034 Total liabilities 1,016,058 

Other 14,301 (Net Assets)  

Investments and other assets 194,631 Shareholders' equity 552,500  

Investment securities 86,110 Capital stock 30,000 

Long-term loans receivable 86,160 Capital surplus 10,463 

Deferred tax assets 2,459 Retained earnings 512,036 

Net defined benefit asset 1,544 Valuation and translation 

adjustments 

60,119 

Guarantee deposits 6,279 Valuation difference on 

available-for-sale securities 

4,002 

Other 12,095 Deferred hedge gains and 

losses 

1 

Allowance for doubtful 

accounts 

△ 18 Foreign currency translation 

adjustment 

56,138 

  Remeasurements of defined 

benefit plans 

△ 23 

  Non-controlling interests 37,441 

  Total net assets 650,061 

Total assets 1,666,120 Total liabilities and net assets 1,666,120  

(Note) Amounts less than 1 million yen have been rounded down. 

 


